
 

1 July 2017 to 30 June 2018 

Wandi Progress Association of WA (Inc.) 
Treasurer’s Report for the year ended 30 June 2018 
Financial Situation 
Wandi Progress Association began the financial year with equity of $119,662.  An operating 
surplus of $14,028 has been recorded for the year ended 30 June 2018 resulting in closing equity 
of $133,690.  

Income 
Income totalled $48,561, the majority of which was generated from hire fees for the hall and 
facilities ($38,736).  Donations and grants were the next biggest contributor with funding received 
from the City of Kwinana for the First Aid Course held on 14th October 2017 ($5,000) and the 
annual Neighbour Day event held on 25th March 2018 ($3,200). 

Expenses  
Expenditure for the period totalled $34,533 with the main costs incurred relating to the cleaning 
and maintenance of the facilities ($9,737), depreciation on assets capitalised ($6,270), costs 
incurred in relation to the Community First Aid Course ($5,469 – for which a $5,000 donation was 
received from the City of Kwinana), long term maintenance on the facilities including painting and 
electrical work ($4,701) and costs incurred in relation to hosting the Neighbours Day event ($4,205 
– for which a $3,200 donation was received from the City of Kwinana). 

Property & Equipment 
Assets totalling $9,057 were capitalised during the period relating to an alarm system upgrade, 
curtains in the Pavilion and a new pressure pump. 

All property and equipment has been depreciated in accordance with the Associations accounting 
policies which accompany the attached financial statements. 

With work complete on the Pavilion the remaining balance of the building fund ($1,900) will be 
transferred back to the main bank account in the new financial year. 

The building maintenance fund was increased to $20,000 in anticipation of long-term maintenance 
to be completed.  During the current financial year funds have been utilised to paint the main Hall, 
with a balance of $17,108 at 30 June 2018. 

Audit 
Francis A Jones has completed the audit of WPA accounts for the year ended 30 June 2018 and the 
audit statement is attached.  An audit of the accounts is required to comply with the constitution 
and provides good governance, but is not required under the Associations Incorporation Act 2015.   

For the coming financial year I propose that the Committee be permitted to survey the market and 
engage an alternate audit firm if they are satisfied that the service provided will be of the same 
quality as currently received but under more competitive terms. 

 

Amanda Marshall 

Treasurer 
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